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The Columbus tracked set consists of an inventory of buildings considered to be competitive within the 
brokerage community. All buildings within the competitive tracked set have been reviewed and verified by 
members of the Advisory Boards for each market area. 

Xceligent is a leading provider of verified commercial real estate information which  assists real estate 

professionals, appraisers, owners, investors and developers that make strategic decisions to lease, sell, 

buy and develop commercial properties. 

Table  of  Contents/

Methodology of Tracked Set 

Inventory The total square feet of all existing single tenant, multi tenant and owner occupied industrial properties greater 

than 10,000 SF.  

Bulk Warehouse Bldg size greater than 100,000 SF; can be subdivided; 20'+ clear height; sprinklered; dock high loading; less than 5% 

office. 

Warehouse/Distribution Bldg size ranges between 50,000 - 200,000 SF; can be subdivided; 18’+ clear height; sprinklered; dock high loading; 

less than 5% office 

Flex/R&D 30+% is finished office; less than 24' clear height; at least one dock/drive-in door. 

Light Industrial Bldg size is greater than 10,000 SF; used for general industrial purposes. 

Manufacturing Bldg size is greater than 10,000 SF; used for manufacturing purposes; includes features such as heavy power, 

cranes, above average floor load capacity, specialized systems and equipment, etc. 

Total Available SF All of the available leasable space within a building, whether it is occupied or vacant, for direct lease or sublease 

space. Space can be available but not vacant, for example, if the landlord, or his agent, is marketing space that will 

be coming available at a future date because a tenant is planning to move. 

Total Vacant SF The total of all of the vacant square footage within a building, including both direct and sublease space. Whether 

the tenant is paying rent or not, the space is considered vacant only if it is unoccupied. 

Direct Vacant SF The total of the vacant square footage in a building that is being marketed by an agent representing the landlord.  

Sublease SF Space that is offered for lease by a current tenant, or his agent, within a property.   

Net Absorption The net change in physically occupied space from quarter to quarter, expressed in square feet.   

Weighted Average Direct 

Lease Rate 

The weighted average of all direct asking lease rates expressed as a triple net (NNN) rental rate and weighted on 

total direct available square feet. Non-net rates (such as Modified Gross) have been adjusted to reflect a triple net 

(NNN) rate.   
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Industrial Submarket Map 
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Overview 

Columbus Industrial Overview 

 The Columbus regional industrial market had positive net absorption of 772,356 square feet of inventory 

during 2015. 

 At 6.7% the fourth quarter vacancy rate climbed slightly from the 6.1% rate during the third quarter of 

2015. 

 With over 1,780,000 square feet, the Southeast submarket reported the highest levels of positive net gains 

during the fourth quarter of 2015. 

 One notable sale during the quarter was reported at the Worthington Industrial Park Portfolio located at 

6999 Huntley Rd and 7209 Huntley Rd.  The portfolio traded for $4,290,000 during 2015. 
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Columbus Industrial Overview 
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Statistics by Submarket 
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Statistics by Submarket 
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Vacancy Rates & Asking Rates 



 

  
2015 Q4 Market Trends  © 2016 by Xceligent, Inc.  All Rights Reserved 

9 

Vacancy Rates & Asking Rates 
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Vacancy Rates & Asking Rates 
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This map illustrates the density of Industrial leasing activity across the metro. This is reflective of 
the number of leases signed not the aggregate of the total square footage. (YTD 2015) 

Leasing & Absorption 
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Leasing & Absorption 
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New Construction 
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Industrial Advisory Board Members 
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This information has been obtained from sources believed reliable. While we do not doubt its accuracy, we 

have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to 

independently confirm its accuracy. For more information, please contact :  

Brian Reece Regional VP of Analytics - Eastern Region (919) 829-9627 BReece@xceligent.com 

Kimberly Begley Regional Director of Analytics (614) 570-4722 KBegley@xceligent.com 

Cassandra Sorah Analytics Associate (816) 427-9104 CSorah@xceligent.com 

Brian Irwin Director of Client Services (614) 230-0870 BIrwin@xceligent.com 

Xceligent Columbus Team 
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